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�,FK�ZLOO�KLHU�UHLQ�����'HU�:HJ�LQV�.DQ]OHUDPW

:LU�VFKUHLEHQ�GDV�-DKU�������,Q�GHU�NOHLQHQ
ED\HULVFKHQ�*HPHLQGH�.�Q]HOVEDFK�EHZHUEHQ�6LH
VLFK�DOV�%�UJHUPHLVWHUNDQGLGDW���GHU�%HJLQQ�HLQHU
.DUULHUH��GLH�6LH��EHU�GDV�$PW�GHV�%H]LUNVYRUVWHKHUV
YRQ�+DJHQDX�2VW��HLQHP�3UREOHPEH]LUN�YRQ
'RUWPXQG��DOV�0LQLVWHUSUlVLGHQW�]XQlFKVW�QDFK
'�VVHOGRUI�XQG�VSlWHU�ELV�QDFK�%HUOLQ�I�KUHQ�ZLUG�
%HZlKUHQ�6LH�VLFK��VR�ZLQNW�,KQHQ�DOV�=LHO�GHV�6SLHOV
GHU�3RVWHQ�GHV�%XQGHVNDQ]OHUV�

,QQHUKDOE�MHGHU�GLHVHU�YLHU�6]HQDULRV�KDEHQ�6LH�MHZHLOV
HLQH��/HJLVODWXUSHULRGH��=HLW��XP�GLH�$QIRUGHUXQJHQ
I�U�,KUHQ�QlFKVWHQ�.DUULHUHVSUXQJ�]X�HUUHLFKHQ�
7\SLVFK�GDI�U�VLQG�GLH�=XIULHGHQKHLW�GHU
%HY|ONHUXQJ��GLH�6WHLJHUXQJ�GHV�:RKQUDXPV�XQG�GLH�6FKDIIXQJ�QHXHU�$UEHLWVSOlW]H��:HLWHUH
=LHOYRUDXVVHW]XQJHQ�VHW]HQ�6LH�GXUFK�,KUH�MHZHLOLJH��$QWULWWVUHGH��VHOEVW�IHVW��QLFKW
HLQJHKDOWHQH�:DKOYHUVSUHFKHQ�NRVWHQ�6LH�MHGRFK�DXFK�GDV�9HUWUDXHQ�GHU�(LQZRKQHU�

'DV�6SLHOJHVFKHKHQ�JOLHGHUW�VLFK�LQ�]ZHL�JUR�H�%HUHLFKH��GHUHQ�$XVZLUNXQJHQ�VLFK
JHJHQVHLWLJ�EHHLQIOXVVHQ�
,Q�HLQHU�(FKW]HLW�$XIEDXVLPXODWLRQ��GLH�GHXWOLFK�GHP�.ODVVLNHU��6LP�&LW\��DQJHQlKHUW�LVW�
EHIULHGLJHQ�6LH�GLH�%HG�UIQLVVH�GHU�%HY|ONHUXQJ�QDFK�%LOGXQJ��*HVXQGKHLWVYRUVRUJH�
|IIHQWOLFKHU�6LFKHUKHLW��9HUNHKUVZHJHQ�XQG��PLWWHOQ��)UHL]HLWP|JOLFKNHLWHQ�XQG
.XOWXUDQJHERWHQ�GXUFK�GHQ�%DX�GHU�HQWVSUHFKHQGHQ�(LQULFKWXQJHQ��JOHLFK]HLWLJ�VHW]HQ�6LH
6WHXHUQ�IHVW�XQG�ZHLVHQ�:RKQ���*HZHUEH��XQG�,QGXVWULHJHELHWH�DXV��XP�(LQZRKQHU�XQG
$UEHLWJHEHU�DQ]XORFNHQ��,P�/HUQWHLO�PHLVWHUQ�6LH�,KUH�SROLWLVFKH�.DUULHUH��GD]X�JHK|UHQ
$NWLRQHQ��(QWVFKHLGXQJHQ�XQG�$XIJDEHQ��'LH����DEZHFKVOXQJVUHLFK�JHVWDOWHWHQ�$XIJDEHQ�
HQWVWDQGHQ�LQ�=XVDPPHQDUEHLW�PLW�GHU�%XQGHV]HQWUDOH�I�U�SROLWLVFKH�%LOGXQJ��ZHUGHQ�GHP
MHZHLOLJHQ�6SLHOIRUWVFKULWW�QDFK�IUHLJHVFKDOWHW��(UZlKQHQVZHUW�LVW�LQVEHVRQGHUH��GDVV�VLFK
YLHOH�7KHPHQEHUHLFKH�EHVRQGHUV�DQ�GHU�/HEHQVZHOW�YRQ�-XJHQGOLFKHQ�RULHQWLHUHQ��*HZDOW�DQ
6FKXOHQ��.LQGHUDUPXW��H[WUHPLVWLVFKH�*UXSSLHUXQJHQ��DOWHUVEH]RJHQH�5HFKWVIUDJHQ�
3ROLWLVFK�%HVFKODJHQHUH�ZHUGHQ�LQ�HWOLFKHQ�6]HQDULRV�3DUDOOHOHQ�]X�(UHLJQLVVHQ�GHU�M�QJHUHQ
*HVFKLFKWH�HUNHQQHQ�N|QQHQ��=XU�%HZlOWLJXQJ�EHNRPPHQ�6LH�NRQWH[WVHQVLWLY�OHEHQVQDK
JHVWDOWHWH�,QIRUPDWLRQHQ�ZLH�(�0DLOV��=XVDPPHQIDVVXQJHQ�LKUHV�0LWDUEHLWHUVWDEV���7XUERV���
=HLWXQJVPHOGXQJHQ�RGHU�2QOLQH�%HULFKWH�HLQHV�)HUQVHKVHQGHUV��]X�GHQHQ�GDV�=')�EHNDQQWH
3URJUDPPPDUNHQ�ZLH��KHXWH��RGHU��3ROLWEDURPHWHU��EHLWUXJ��LQ�HLQHP�$UFKLYWHLO��1LFKW�RGHU
XQJHQ�JHQG�JHO|VWH�$XIJDEHQ�N|QQHQ�ZLHGHUKROW�ZHUGHQ��ZLUNHQ�VLFK�MHGRFK�lX�HUVW�QHJDWLY
DXI�,KU�5HQRPPHH�LQ�GHU�%HY|ONHUXQJ�RGHU�XQWHU�GHQ�3DUWHLJHQRVVHQ�DXV��GLH�6LH�VRJDU�SHU
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0LVVWUDXHQVYRWXP�DXV�GHP�$PW�KHEHOQ�N|QQHQ��.RPPHQ�6LH�PLW�HLQHP�GLHVHU�,QKDOWH�JDU
QLFKW�]XUHFKW��JLEW�GDV�3URJUDPP�DXFK�HLQH�/|VXQJ�YRU��8P�VLFK�LQ�GLH�HQWVSUHFKHQGH
7KHPDWLN�HLQDUEHLWHQ�]X�N|QQHQ��ZLUG�PLW�GHP�$XIUXI�HLQHU�$XIJDEH�GHU�$EODXI�GHU�6SLHO]HLW
XQWHUEURFKHQ��$XFK�GLH�UXQG����NXU]IULVWLJ�HLQJHEOHQGHWHQ�(QWVFKHLGXQJHQ�IROJHQ�GHP
6SLHOYHUODXI��]X�LKQHQ�JLEW�HV�NHLQH�+LOIHVWHOOXQJ��,QKDOWOLFK�JHKW�HV�]XPHLVW�XP�GLH
=XVDPPHQKlQJH�YRQ�)DNWHQ�XQG�PRUDOLVFKH�:HUWYRUVWHOOXQJHQ��hEHU�GLH�)ROJHQ�EHNRPPHQ
6LH�VRIRUW�HLQ�)HHGEDFN��$NWLRQHQ�ZLH�]XP�%HLVSLHO�5HGHQ��,QWHUYLHZV�RGHU�3ODNDWZHUEXQJ
ZHUGHQ��EHU�HLQHQ�7HUPLQNDOHQGHU�JHVWHXHUW��GLHVH�GLHQHQ�HLQHUVHLWV�GHU�'XUFKVHW]XQJ�YRQ
%DXYRUKDEHQ��VWlUNHQ�DEHU�DXFK�GHQ�5�FNKDOW�LQ�GHU�HLJHQHQ�3DUWHL�

'LH�6\VWHPYRUDXVVHW]XQJHQ�VLQG���YHUJOLFKHQ�PLW�(FKW]HLWVLPXODWLRQHQ�DNWXHOOHU
$GYHQWXUH�*DPHV���YHUKlOWQLVPl�LJ�PRGHUDW�DXVJHIDOOHQ��GHQQRFK�ELHWHW�&RUQHOVHQ�HLQHQ
VHSDUDWHQ�3DWFK�DQ��PLW�GHP�VLFK�GLH�9RUDXVVHW]XQJHQ�I�U�lOWHUH�*UDILNNDUWHQ�QRFK�HLQPDO
UHGX]LHUHQ�ODVVHQ��'LHVH�GDUI�PDQ�HKHU�DOV�]ZHFNPl�LJ��GRFK�GXUFKZHJV�DOV�DQVSUHFKHQG
EH]HLFKQHQ��*HOXQJHQ�LVW�GLH�6SUDFKDXVJDEH��VLH�EULQJW�GLH�VLWXDWLRQVEH]RJHQH�$WPRVSKlUH
JXW�]XU�*HOWXQJ��'LH�6WHXHUXQJ�LQQHUKDOE�GHU�$XIJDEHQ�LVW�QLFKW�LPPHU�OHLFKW�]X
GXUFKVFKDXHQ��RE�HLQH�RGHU�PHKUHUH�2SWLRQHQ�]X�ZlKOHQ�VLQG��RE�PLW�GHU�0DXV�.OLFNHQ�RGHU
=LHKHQ�]XP�(UJHEQLV�I�KUW��GDV�EHGDUI�HLQLJHU�$QOlXIH��:DV�GHP�%DXPRGXV�IHKOW��LVW�GLH
0|JOLFKNHLW��GLH�=HLW�DQ]XKDOWHQ��I�U�GLH�6XFKH�QDFK�HLQHP�LGHDOHQ�%DXSODW]��I�U�GDV
(LQWDXFKHQ�LQ�GDV�HLJHQH�6WDGWELOG�EOHLEW�OHLGHU�VR�JXW�ZLH�NHLQH�=HLW��'D�HLQH�QLFKW�JHULQJH
0RWLYDWLRQ�DXFK�YRP�:HWWEHZHUE�OHEW��ODVVHQ�VLFK�6SLHOVWlQGH�LQ�HLQH�5DQNLQJ�/LVWH�LP
,QWHUQHW��EHUWUDJHQ�XQG�GRUW�PLW�GHQHQ�DQGHUHU�6SLHOHU�YHUJOHLFKHQ�

bKQOLFK�ZLH�GLH�/HUQ�$GYHQWXUHV�YRQ�.OHWW�+HXUHND�ELHWHW�GLH�*HQLXV�5HLKH�YRQ�&RUQHOVHQ
EHVWHV�,QIRWDLQPHQW��:lKUHQG�GHU�HUVWH�7HLO���8QWHUQHKPHQ�3K\VLN���GHU�7HFKQLN�XQG�GHU
]ZHLWH���7DVN�)RUFH�%LRORJLH���GHU�%LRORJLH�JHZLGPHW�ZDU��ZHQGHW�VLFK�GLHVHU�GULWWH�QXQ�GHU
3ROLWLN�]X��0LW�GHU�(LQELQGXQJ�YRQ�PXOWLRSWLRQDOHQ�(QWVFKHLGXQJV��XQG
9HUPLWWOXQJVP|JOLFKNHLWHQ��DEHU�YRU�DOOHP�GHQ�GHPRNUDWLVFKHQ�,QKDOWHQ��ZLH�SROLWLVFKHQ
:HUWYRUVWHOOXQJHQ��9HUZDOWXQJVSUR]HVVHQ�VRZLH�5HFKWHQ�XQG�3IOLFKWHQ�VWHOOW��,P�=HQWUXP
GHU�0DFKW��HLQH�HFKWH�,QQRYDWLRQ�GDU��.HLQ�:XQGHU��GDVV�GLH�6RIWZDUH�PLW�HWOLFKHQ�3UHLVHQ
EHGDFKW�ZXUGH��*LJD0DXV������DOV�EHVWHV�/HUQVSLHO�LQ�GHU�.DWHJRULH��.LQGHU�DE����-DKUH��
6HULRXV�*DPHV�$ZDUG�*HZLQQHU������LQ�GHU�.DWHJRULH��*�WHSUHLV���HLQH�%HZHUWXQJ�PLW
VHFKV�0lXVHQ�LP�.LQGHU�6RIWZDUH�5DWJHEHU�YRP�%�UR�I�U�.LQGHUPHGLHQ��IHLEHO�GH��XQG�GLH
1RPLQLHUXQJ�I�U�GHQ�'HXWVFKHQ�.LQGHUVRIWZDUHSUHLV�7200,������VSUHFKHQ�HLQH�GHXWOLFKH
6SUDFKH�

'LH�(UIDKUXQJ��LQ��*HQLXV���,P�=HQWUXP�GHU�0DFKW��HLQPDO�VHOEVW�DXI�GHU�6HLWH�GHU�MD�RIW
JHULQJ�JHVFKlW]WHQ�3ROLWLNHU�]X�VWHKHQ��=XVDPPHQKlQJH�]X�NRRUGLQLHUHQ��.RPSURPLVVH
DXV]XKDQGHOQ�RGHU�PLW�1LHGHUODJHQ�XP]XJHKHQ��]HLJW�ZLH�VSDQQHQG�XQG�YLHOIlOWLJ�GLHVHV�)HOG
VHLQ�NDQQ���HLQH�I�U�DOOH�0HQVFKHQ�DE����-DKUHQ�LQWHUHVVDQWH�XQG�OHKUUHLFKH�+HUDXVIRUGHUXQJ�

'DV�&'�520�6SLHO��*HQLXV���,P�=HQWUXP�GHU�0DFKW��LVW�PLW�GHP�/$5$�(GXFDWLRQ�$ZDUG
DXVJH]HLFKQHW�ZRUGHQ��'LH�3ROLWLN�$XIEDXVLPXODWLRQ�JHZDQQ�GHQ�6SH]LDOSUHLV�LQ�GHU
.DWHJRULH��(GXFDWLRQ���%HVWHOOW�ZHUGHQ�NDQQ�GLH�&'�520�EHL�GHU�%XQGHV]HQWUDOH�I�U
SROLWLVFKH�%LOGXQJ��GLH��%HUHLWVWHOOXQJVJHE�KU��EHWUlJW���(XUR�

�0DWWKLDV�.OXJH�

5H]HQVLRQ�LP�6SLHOHUDWJHEHU�1RUGUKHLQ�:HVWIDOHQ��&RPSXWHU3URMHNW�.|OQ�H��9��
�KWWS���ZZZ�VSLHOHUDWJHEHU�QUZ�GH�SDJHV�JHQLXVB�BLPB]HQWUXPBGHUBPDFKW������KWPO�
2IIL]LHOOH�:HEVLWH�]XP�6SLHO��&RUQHOVHQ���KWWS���ZZZ�FRUQHOVHQ�GH�JHQLXV�SROLWLN�LQGH[�KWPO�
5H]HQVLRQ�LQ�VSLHOEDU�GH��%XQGHV]HQWUDOH�I�U�SROLWLVFKH�%LOGXQJ���KWWS���VQS�ESE�GH
�QHX�"S ����
%HVWHOOP|JOLFKNHLW��V�R����KWWS���ZZZ�ESE�GH�SXEOLNDWLRQHQ
�%%�;�4���*HQLXVB,PB=HQWUXPBGHUB0DFKW�KWPO�



5H]HQVLRQ�LP�5DGLRIHXLOOHWRQ��(OHNWURQLVFKH�:HOWHQ��'HXWVFKODQGUDGLR�
�KWWS���ZZZ�GUDGLR�GH�GNXOWXU�VHQGXQJHQ�HZHOWHQ���������

��%D\HULVFKH�6WDDWVELEOLRWKHN��/DQGHVIDFKVWHOOH�I�U�GDV�|IIHQWOLFKH�%LEOLRWKHNVZHVHQ
0�QFKHQ
.DXOEDFKVWU������������0�QFKHQ��ZZZ�OIV�EVE�PXHQFKHQ�GH
85/��ZZZ�OIV�EVE�PXHQFKHQ�GH�$NWXHOOHV�GHWDLO�MVS"LQW,' ��������


